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Date: 10 February 2023 

Sub: Unaudited Financial Results (Standalone and Consolidated) for the quarter and nine 
months ended on 31st December 2022 

Dear Sir/Madam, 

Pursuant to Regulations 30 and 33 of Chapter IV read with Schedule m of the SEeI (Listing Obligations 
& Disclosure Requirements) Regulations, 2015, we are pleased to inform you that the Board of Directors 
of the Company in their meeting held through video conferencing on Friday, 10 February 2023, has 
considered and unanimously approved the Unaudited Financial Results (Standalone and Consolidated) 
of the Company for the quarter and nine months ended on 31 December 2022. 

In this regard, please find enclosed herewith the following : 

a. Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter and 
nine months ended on 31 December 2022 and 

b. Limited Review Report issued by the Statutory Auditors of the Company and taken on record by 
the Board . 

The Board meeting commenced at 12:00 hrs and concluded at 13:20 hrs. 

You are requested to take the Unaudited Financial Results (Standalone and Consolidated) on your 
record & confirm the receipt of the same. The Unaudited Financial Results (Standalone and 
Consolidated) are also available on the company's website, i.e. www.sanghvicranes.com 

Thanks & Regards, 

For Sanghvi Movers Limited 

Rajesh P. Likhite 
Company Secretary & 
Chief Compliance Officer 

Encl.: As above 
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SANGHVI MOVERS LIMITED [I] ctH , l1tlSOPH1tat,tCOS4143 Aeo;si..,td0Mu:SUtveyNot2. T~. falr,;b • Muhhl. ~ • ,&IM))J 

8AN G HVt r.1 : •tl 166'610701/Z/3/' EIMID: 1.Mfh~&nff..OOl'lt Wir.blke : www.u.ngtwiO"t,MS.COffi 

•u11 I .-..e • , ..... ' .. . , .... 
lmontht•MH J l'l"IOftlhl fflded 

Sr.No. ,_,_,. )10.C-bor IOU )0 s.,t.rnbe, 20-12 .. ____ , ___ ,. , .. _______ 

A Income from oper.11iom 
(tJ lttYtnut "'om-tdOM 12,2•1.i<f 10.tll.67 

(bl 01llef lnco,ne (lltle< nott 3) "'8.S9 1.• 9U3 
Total incotM ftOn'I op«1tiont 12.196.23 12,'15.00 

I !Jcpen,.. 
(•) C05t of m•teriab consumed . 
(b) Chongts In lnvontorin ol finished goods. woik-ln-

progms ,nd stock-in·tr>dt 

(C) ftoP'"J'ft t,•ttwf'ib u:.pens. 1,040,U 7$1,10 

(d) Financ:t c.oru •z._33 391.811 
(t) DtprKlotlon •nd ,motli .. don t,q,tn,. l,10S.26 l ,OSO.S6 
(11"'-•dnoandolhw •-,,... 3,677.91 "'"""°' Total...,.._. 8,255.75 8,6S7.68 

C Pn>fil b<fort to (~·I) •.uo.Aa 3,757.32 

0 r .. _ .. 
Currtnt Tu 1<4&.17 

Tax for Nii• )'Nr 

Oof ...... , .. 1,164.00 nu3 

Total tu •'fflM\U 1.164.00 867.70 

E Profit fo, tho Dtriod (C·O) l ,•72.<lll 2,889.62 

F Ott,er comp,tlltruive lncomt (l,1t ol WO 

Items w1 wta not be red•uifitd ,u1><eq-,dy to p,ofit o, 

Jou 

(o) llffllNsurtmfflt of tmployff benofit obfig,tions • 911n I 
Ooss) 

(b) lqu<ly lmttumonu through Other Compnhtnsivt • glin . 
/ Ooss) (SN Nott SJ 
Income tu roliting to itoms 1hot will not be rtdusifitd to 

I orofit « loss 

Toi.I o lher comprlhemlve ~OU) (not of lu) 

G Tot .. cofflDffMflsin income for tM Dtriod ),472.<lll 2,889.62 

Plid""fl oquily ""'• c1pitol (he• Value· Rs. 2 per shore) 86S.76 865.76 

RtsetYtt tu.Juding t1Yalu:ation ~ H per b&IMC.e lhHt 
of prwlou:s IC.C04Jr1ting yNt 

. . 

Eamlng, pa-llw• (he• volu1 of Rs. lJ· per SNrt}: 

(1) S.sk (Rs.) 8.02 6.68 

(b) Olluttd (Rs.) a.oz 6.68 
(not •nnu,li.lM) (not annualised) 

. . • • 

J tnot1tlu endH 
J1 O.C.mt., 20.ll , ____ ,, ___ 

1.nu, 
787..U 

1.n1.o 

soo.oz 
'61.82 

2.90U7 

1.111.2• 
7,73Z.7S 

989.08 

16.1S 

91.77 

107.92 

181.16 

8111.16 

86S.76 

2.a. 
z.a. 

(not IMU11ised) 

. ... • : I 

t months '"°" I ffiOftU.Mditd 
l I OKembtr lOU l 1 0.C.mtt.f l<ll 1 . -- ., -. - ·-· - --· -

32,195.0 ZZ.633.36 

2.S07.<Ml 1.•SU) 
lS,'°2.83 z•.<>M.89 

Z,~ZI.Zl 1,001.IS 

1,159AI 1,316,lZ 

9,03Lt8 l,9l7.08 
12,3'U3 10.571.96 
25,06LJS 21.616 .• 1 

10,33 •. <lll 1,'61.<lll 

1"3.17 
. 16.IS 

Z,37'-29 36'.62 

2,523.16 385.77 

7,811.32 1,082.71 

. 

(62'-<llll 

. 1S7.18 

('67.30) 

7,111.32 615A1 

86S.76 16S.76 

1LOS 2.SO 
1LOS 2.SO 

(noton-i..d) (l,otennu.11...t) 

\;, 
j 

tl"LMM 

l2 '"°""" ffldtd 
11 ... ..i.20u ....... -

JJ,525-'8 

3,699.17 

37,ZZS.U 

l,.4SZ.Ol 

1,730.78 

11,81U9 

17.281AO 
ll.275.70 
i.,,us 

161S 

9,0.67 
1,006.82 

2,9'2.63 

26.0 

(624.<lll) 

150.50 

( .. 7.0) 

l.'95.1' 

89S.76 

72,S2U7 

uo 
6.IO 



L!J NOTES TO STANDALONE STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2022 

The •bow unoudited finon<lal mutts l>lv1 i,..., rtvl-.1 by lht Audit Committff and lhofHfttr approved and tllffl on rocord by th• Board of Oir1<lon In thtlr 

respect.iv• nweting.s h~d on Fabrua.ry 10, 2023. Thaw un.audited fln.andal re:1.ults Nve bttn prepared in 1cc.ordanc.e with the Indian Accounting Standards rind-AS; n 
spedfiod und .. Section 133 ol lho CompaniH Ac~ 20\3 road with lha Componlos ~ndlan Accounting Standard•) Rulos, 2015 (H a,,..nded f......, ti,,.. to ti"") Ind R,tgulalion 

33 of tho St<uritl., Exchang1 Board of India CU.Ung Obligation and Oiidowre Roqulnments), 2015 (as amended). 

2 The Sututo,y Auditon or tho Company t.ave conducted limited review of the unaudited financial mults of tho Comp...y for th• qu...,., and nino month$ ended O.Cembff 

31, 2022. An unqualified condusion t.as bHn luued by thorn thoreon. 

Othtr lncomo for the l months ended 31 Oecembor 2022, 30 Soptembor 2022. 31 Docembor 2021; 9 months ended 31 Oocernbor 2022, 31 Oocembff 2021 and 12 Months 

lfldod 31 March 2022 lndudH profit on salt of proptr1y, plant & oqulpmonts of Rs. 3n.29 lakhll, RL 1,228.82 lakh,. Its. 425.92 takhs, Rs. 1,679.n lalchs, Rs. '2S.9llolchs and 

Rs. 429.39 lokhs mpeclively. 

4 Tho Company Is o( lht vitw that O.no operation, and Its rol•ted ocllvities contiooe to ti. the only reporu,ble sogmonL Accord,ngly, U.... ore no ><ponte reportable 

seg..-u In accordance with Ind AS 108 • Operating Segments. 

S The Company, during they .. , ended March 31, 2021 made an invH.,,_t In certain eqolty sha,es or a Company and accounted for lht »mo at Its f..,. volue on lr•bal 

rKognltion and choH and lrrevoabl• option to a«DUnl for the ,ui,.oqulflt changes In this flnond1I Instrument through other co~ve Income (OCI). Accotdlngly. 

during tho quan.er ended June 30, 2021, the Company recognized gain of INR 7'6.93 l•khs on chang"' In tho i.lr volu• of ttquily lr,strumont through OCL Fut1hor, tho 

Company hod entorod Into• can option contnct fwrilltn call oplion1 against the said lnvoslmont In equl1y shlros, Call option being • derivative lnslNmtn~ any lou on 1111 
veluation of the writton call option has to i,. rocogniHd in S1atffll0nt of profit •nd lo ... Accordingly, th, Company ~ rocogniHd the loss of Rs. 739.58 llllch> for lha 
quorter ended Jun, 30, 2021 on fair v1luatlon of all option contrlc1 In Its .,.,ement of pmfit and lou. 

FurtNt, during lhe quarter ended S.pttmN< 30, 2021, the Company sold such lnvostment In ttqully wres and thtrtfore, the Company reversed fair value gain earlier 

recogniHd of Rs 746.93 lakhs and Its. 62.4,48 lakhs ror the quarter ended June 30, 2021 and yur ended March 3t, 2021 respectively through oa during tho quartor •nd hair 

year ended S.plffllber 30, 2022. The Company also raversed loss on ralr valuation of call option amounting to RJ. 739.58 lakhs Ind Its. 516.73 lakhs for the quartor ended 

Juno 30, 2021 and year endod March 31, 2021 in its sta11ment of profit and lou on account or above during tho year ended March 31, 2022. 

6 Tht Company had Incorporated • wholly owned ,ubstdlary namely "Sanghvi Movers \lietnarn Company Umited rsML Vlotn.m") In \lietnam and roglstored with Mlni,uy of 

Planning and Investment on Stptembtr 16, 2021. During quarter tndtd D1<trrb« 31. 2021, tho Company invested INR 26.A4 l1khs (USO 35,000) towards initial upllal. 

FurtNt, due to the compliaittd 111uatlon or COV10·19 epidemic, SML \lietnam had filed for tomporary suspenslon or buslnon for the period from 1S Decomber 2021 to 14 

0tcami,., 2022 which was adtnowltdged by the Ministry. Further, SML \lietnam MS ultndtd temporary su.pension of oo,lnus for tho period from 15 Decombor 2022 to 
14 Decembtr 2023. The Company ha~ during tho qu•rtor onded Decernti.r 31, 2022, (l(ognised an impairment loss of INI\ 3.73 lakhs •-•rds carrying v.tuo of th• 
lnvestmtnL 

7 The Indian Parliament hos approved lht Codi on 5ocial St<urily, 2020 which would lmpac1 lht contributions by lhe Company t-arcl• Provkltnt Fund and Grttuit)I. The 

Ministry of Labour and Employment h11 released draft rulH for the Code on Soda! St<unly, 2020 on Novombor 13, 2020 and t.a, Invited suggestions from si.kehotden 

..tuch are undar Ktlvo con.idorellon by the Mini,tty. Th• Company will "'"" tho lmp1ct and Its 1v•luation one• the subjoct rults are notifiod Ind win give lpplOPriato 
Impact in its fin1odal statements In the period in whlch the Code becornos tlfectivt and the r.iattd Nies to detormi-. the finiN\dal Impact..,.. publiJlltd. 

a ProvlDUs period figurts have been regrouped / raclenlfitd wherever MCtS'"'Y to cormpond with the current period d1nifi 

PI-.Pune 
0111: ftbNIII}' 10, 2023 



MSKA & Associates 
Chartered Accountants 

Floor 6, Building No. 1 
Cerebrum IT Park, Kalyanl Nagar 
Pune 411014, INDIA 
Tel: +91 20 6763 3400 

Independent Auditor's Review Report on unaudited quarterly and year to date standalone financial 
results of Sanghvi Movers Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors of Sanghvi Movers Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Sanghvi 
Movers Limited ('the Company') for the quarter ended December 31, 2022 and the year to-date results 
for the period April 01, 2022 to December 31, 2022 ('the Statement') attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ('the Regulations'). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting' ('Ind AS 34'), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other recognized accounting principles generally accepted in India and in compliance with the 
Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanj ali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel : +91226831 1600 
Ahmedabad I Bengaluru I Chennai I Goa I Gurugram I Hyderabad I Kochi I Kolkata I Mumbai I Pune www.mska.in 



MSKA & Associates 
Chartered Accountants 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other recognized accounting principles generally 
accepted in India has not disclosed the information required to be disclosed in terms of the Regulations 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For M S KA & Associates 
Chartered Accountants 
ICAI Firm Registration No.105047W 

Nitin 
Partner 
Membership No.: 111700 
UDIN: 23111700BGWHVC3293 

Place: Pune 
Date: February 10, 2023 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6831 1600 
Ahmedabad I Bengaluru I Chennai I Goa I Gurugram I Hyderabad I Kochi I Kolkata I Mumbai I Pune www.mska.jn 



[I] SANGHVI MOVERS LIMITED 
CJN: l291SOPH1ga9PLC05414l R.gister~ Offic• : SuN*Y No 92. T.ttftawad•. T•lulc.a, • Mukhl, PuM - 411033 

SANGHVI TII: +91 8669670701/2/3/4 Enid: s.anghlli@unghvlmnes.com W.tisitt: www.u.nghYict•n• s:.~ 

• • l .... • • • • .. • ,. • • .... • : I 

~ In lah:s 
3 months ,ndt'G l monthunded 3 montlu ended 4J months • nd.d 9 months enditd lZ months t ndtd 

Sf". No, P•rtiall•rs 3 1 0.ctm~r 2022 30 Stpt•mb11 2022 31 Oeum~r Z021 ll December 2022 ll Dte.mbtr 2021 11 M&rd'I 2022 
tun.eudititdl lun.audlte.n l un•udit• dl , .. _ ... , ... - fu,u.udjt.wn 1.&uditr.-1\ 

A Income from operations 

(a) Reve-nue from o~ations 12,247.64 10,923.67 1,!u,.1g 3:l,895.43 22,633.36 33,525.98 
(b) OthC"r ir'Kome (Refm- note .3) 64859 1,491.33 787.44 2,507.40 1,451.13 3,699.17 
Total inc.om• from operations 12,896.23 12,415.00 8,721.83 35,402.83 24,084.89 37,225.15 

8 ~nus 
(a) Cost of materials cons:umtd 

(b) Olangt'S ln inventorle-s of finished goOds, work-in-
progrHS and stcx::lc-in-tr:ad• 

(c) Employee benelib expenn 1,048.25 751.18 588.82 2,528.23 1,801.15 2,452.03 

(d) Finance cosu 424.38 391.93 461.83 1,159.56 1,316.33 1,730.91 

(e) Depredation and amortisation eJCpense 3,105.26 3,050.56 2,904.87 9,038.98 8,921.08 11,811.49 

(t) Op.,atinc and other .xp.ns,s 3,675.02 4,464.33 3,777.56 12.339.4S 10,572.18 17,283.44 

Total expenses 8,252.91 8,658.00 7,733.08 25,066.22 22,616.74 33,277.87 
C Profit before 1a. (A-B) 4,643.32 3,757.00 988.75 10,JJ6.61 1,468.15 3,947.18 

0 Tax expense 
Current Tax 148.87 148.87 
Tax fOf' Hrfitr yur 16.15 16.15 16.15 

Otferred tax 1,168.00 718.83 91.77 2,374.29 369.62 990.67 

lotal tax exoense 1,161l00 867.70 107.92 2,523.16 385.77 1,006.82 
E Profil forth• period (C·D) 3,475.32 2,889.30 81Ml.8l 7,813.45 1.082.38 2.940.46 

F other comp,ehenslve income (net of tax) 

Items that Mil not be rtda$$lfied subsequently to profit or 

loss 

(a) Remeasur.ment of employee benefit obligations· gain/ 
26.49 

(lo,s) 

(b) Equity Instruments through Other Comprehensive· gain 
{624.48) (624.48) 

/ (loss) (SH Note S) 

Income tn r.iating to iltffl$ that will not be reclassified 10 
157.18 150.50 

profit or loss 

Total oth@f' cornprt11hen.sive (loss) (net of tax) (467.30) (447.49) 

G Total coml)l'ehensive income for the Dfflod 3,475.3l 2,889.30 800.83 7,813.45 615.08 2,492.97 

Profit for the ~nod 

Attributable to: 

Equity holders of the Holding Company 3,475.32 2,889.30 880.83 7,813.45 1,082.38 2,940.46 

Non Controllinq lnb,rest 

3,475.32 2,889.30 880.83 7,813.45 1,082.38 2,940.46 

Total other comprehensive (loss) fO( the period attributablt 

to: 

Equity holdm of the Holding Company {467.30) (44U9) 

Non Controlling lntertst 
(467.30) (447.-49) 

Totill comp,fflensiv~ income for the period 1ttribtJtoble to; 

Equity holders of the Holding Company 3,475.32 2,889.30 880.83 7,8 13.45 615.08 2,492.97 

Non ControllinQ lnt~est 

3,475.32 2,889.30 880.83 7,813.45 615.08 2,492.97 

Paid-up equity share capital (Face Value • Rs. 2/· per share) 865.76 865.76 865.76 865.76 B65.76 865.76 

Reserves excluding J@Va!uation reserves as pff balance shttt 
72,527.44 

of previous acco1.mting year 

Earnings pff share (Face Value - Rs. 2/· per sharr) 

{•) a.~, {Rs.) 803 6.67 2.03 180s 2.50 6.79 

(b) Dilutod (RL) 803 6.67 2.03 18.05 2.50 6.79 

(not annualistd) {not annualised) (not annualised) (not annu~lised) (not annualised) 



L!J NOTES TO CONSOLIDATED STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2022 

The above unaudited financial res\llts have been revi~ed by the Audit Committee and thereafter approved and taken on record by th@ Board of Directors in their 
r.spective meetings held on February 10, 2023. Thew unaudited financial results have bffn prepared in accordance with the Indian Accounting Standards ri11d-AS ... ) I$ 

specified under S1ction 133 of the Companies Act. 2013 read with the Companies (Indian Accountlng Standards) Rules, 2015 (as amended from time to time) and Regulation 

33 of the Securities Exctlange Board of India (listing Obligation and Disclosure Requirements). 2015 (H amended). 

2 Th@ Slab.Jtory Auditors of the Holding Company have conductM limited review of the unaudited financial results of the H~ding Company for the quarter and nine months 

ended December 31, 2022. An unqualified conclusion has bHn issued by them thereon. 

Other income for th• 3 months ended 31 Dec•mber 2022, 30 September 2022, 31 Decemb..- 2021; 9 months ended 31 Deceml"" 2022, 31 Detomber 2021 and 12 Months 
ended 31 M"ch 2022 includes profit on sale of property, plant & equipments of Rs. 377.29 lakhs, Rs. 1,228.82 lakhs, Rs. 425.92 lakhs, Rs. 1,679.n lakhs, Rs. 425.92 lakhs and 
Rs. 429.39 lakhs respectively. 

4 The Holding Company ls of the vlew that Crane operations and its related activities continue to be the only reportable segment. Accof'dingly, there are no separate 
reportable segments in accordanu with Ind AS 108 ~ Operatlng Segments. 

5 The Holding Company, during the year ended M;arch 31. 2021 made an investment in certain equity share$ of a Compafly and illccounted for the s.ime .iit its fair value on 

initial r•cognition and chose and irrevocable option to account for the subsequent changes in thjs financial instrument through other comprehensive income (00). 

Accordingly. during the quarter ended June 30, 2021. the Holding Company recognized gain of INR 746.93 Jakhs on cha119es in the f'air v.alue of equity instrument through 

OCI. ~urther, the Holding Company had entered into a call option contract ('written call option'} against the said investment in equity shares. Call option being a derivative 

instrument. any loss on fair valuation of the written call option has to be recognised in statement of profit and loss. Accordingfy. the Holding Company had recognised the 

loss of Rs. 739.58 lalth.s for the quarter ended June 30, 2021 on fair valuation of call option <ontract in its .statement of profit and loss. 

Further, during the quarter ended September 30, 2021, the Holding Company sold such investment in equity shares and therefore, the Holding Company revets~ fair value 

gain earlier recognised of Rs. 746.93 lakhs and Rs. 624.4-8 lakhs for the quarter ended June 30, 2021 and year ended March 31, 2021 respe<tively through OCI during the 

quarter and half year ended September 30, 2022. The Holding Company also reversed Ion on fair valuation or c:all option amounting to R.5. 739.58 lakm: and Rs. S16.73 likhs 

for the quarter ended June 30, 2021 and year ended March 31, 2021 in its statement of profit and loss on account of above during the year ended March 31. 2022. 

6 The Holding Company hild incorpon11ted a whDlly owned subsidiilry namely •s41n9lwi Movers Vietnam Company Umited r sML Vietnam") in Vietnam and registered with 

Minist,y of Planning and investment on Septtmber 16, 2021. During quarter ended December 31, 2021, th• Holding Company invested INR 26.44 lakhs (USO 35,000) 
towards initial capitail. Further, due tot~ complicated situation of COVID~19 e~demic, SML Vietnam had filed for temporary su.spension of business for the period from 15 

December 2021 to 14 December 2022 whkh was acknowtedged by the ministry. Further, SML Vietnam has extended temporary suspension of business for the period from 

lS December 2022 to 14 December 2023. The Company hai, during the quarter ended Dectmber 31. 2022. recognised an impairment loss of INA. 3.7.3 lakhs towards canying 

value of the inve~tment . 

7 The Indian Parliament has approved the Code on Social Security, .2020 which would impact the contributions by the Company towards Providtnt F\md .. nd Gr•tuity. TM 

Ministry of Labour and Employment ha.s released draft rules for the Codt- on S0<ial Security, 20.20 on November 13, 2020 and has invited suggestiOf'\s from stakeholders 
which are under activ• r;onsideration by thfi!' Minb:try. The Company will assess the impact and iU evaluation once the subjed rules are notified and will gfve appropriate 

impact in its financial stiltemenb in the pedod in whic:h the Code becomes effective and the related rules to determine the financial i1npad are published. 

Previous period figures have been regrouped/ reclasS1fied wherever nKessary to correspond with the cu"ent period dasslfic ~disclosure. 

or 51.ngh\. Move~n Limited 

~"' 

Q RI . 

Mal'\agin (to, 

?lace: Pune 

Oat~~ Ftbruary 10, 2023 



MSKA 8: Associates 
Chartered Accountants 

Floor 6, Building No. 1 
Cerebrum IT Park, Kalyani Nagar 
Pune 411014, INDIA 
Tel: +91 20 6763 3400 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly and year to date financial 
results of Sanghvi Movers Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors Sanghvi Movers Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results of Sanghvi 
Movers Limited ('the Holding Company'), its subsidiary, (the Holding Company and its subsidiary 
together referred to as the 'Group') for the quarter ended December 31, 2022 and the year to-date 
results for the period from April 01, 2022 to December 31, 2022 ('the Statement'), being submitted by 
the Holding Company pursuant to the requirements of Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the 
Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting' ('Ind 
AS 34' ), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other recognized accounting principles generally accepted in India and in compliance 
with the Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 
extent applicable. 

Head Office: 602, Roor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6831 1600 
Ahmedabad I Bengaluru I Chennai I Goa I Gurugram I Hyderabad I Kochi I Kolkata I Mumbai I Pune www.mska. in 



MSKA & Associates 
Chartered Accountants 

4. This Statement includes the results of the Holding Company and the following entity: 

Sr. No Name of the Entity Relationship with the Holding 
Company 

1 Sanghvi Movers Vietnam Company Limited, Vietnam Wholly owned subsidiary 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized 
accounting principles generally accepted in India has not disclosed the information required to be 
disclosed in terms of the Regulations including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

6. The Statement includes the interim financial results of one subsidiary which are not subject to review, 
whose interim financial results reflect Group's share of total assets of Rs. 28.81 Lakhs as at December 
31, 2022, Group's share of total revenue of Rs. Nil, total net (loss) after tax of Rs. 1.61 Lakhs and total 
comprehensive (loss) of Rs. 1.61 Lakhs for the period ended December 31, 2022 as considered in the 
Statement. According to the information and explanations given to us by the Management, these interim 
financial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For M S K A & Associates 
Chartered Accountants 
ICAI Firm Registration No.105047W 

Nitin nohar Jumani 
Partner 
Membership No.: 111700 
UDIN: 23111700BGWHVD6751 
Place: Pune 
Date: February 10, 2023 
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